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theoretical framework for the observation of
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Abstract

On top of the specific to the firm and to the industry knowledge
requirements, management requires also the general knowledge of the
relationships and developments in the economic, political and social
environment at large.
There are two alternative avenues for the observation and evaluation of
the general economic, political and social evolution: The first is the
theory of business economics that since the 1960s has tried to develop
relevant theories but with no success until now. The second avenue is
of political economy and sociology in an over two centuries efforts.
Today the have developed in three theoretical directions that analyse
the structural relationships and the changes between economy, politics
and society:

1) The theories of Karl Marx and Friedrich Engels.
2) The sociology of Max Weber.
3) The theory of institutional changes of Douglass North.

The efforts under the framework of business economics can be
characterised as trying to cover the wheel. The second avenues is also
problematic in two ways: a) There are several positions on the
explanation of the relationships and evolution that must be compared
and evaluated for the development of an integrated hermeneutic
framework, and b) the extremely high abstraction level of these
theories must be reduced in order for a practical useful theory to be
produced.

Keywords: Institutional theory, Theory of Economic History, Economic-
Political-Social Institutions.
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2.2.2.  Max Weber

 Max Weber, , 
, .  Max Weber 

 «
» (1904/5),  Marx:

, 
. 

: «
, 

... 
 « »

. , , 
, 

 ( . 159 .).
 1910 , 

. 
: «

, , 
, 

. 
, 

, 
, , 

. 
. ,

, , 
 (1910, . 456).

 1915  – 
:  ( ) 

. : « »,
, 

, 
 ( . 252).

 Max Weber 
: 

 ( ,
, , .). 

, 
, , , , 

 (1923/1991, . 269 .).
 o Max Weber 

 Marx  Marx .

2.2.3.  Douglass North
2.2.3.1. 

 Douglass North 
, 

. 
, 
. 

) ) 
. 



Roussopoulos -  11-19

PRIME 2008 17

, 
.

 John R.
Commons, 

 (O. Williamson 1985, . 187). 
 R. Coase «

» (1937), 
. 

 ( . 395 .).
 1960. 

.  – :  (
 « ») 

. ,
. 

, 
. 

, 
 ( . 

) . 

.

: . 
, , 

, . 
 « ».

2.2.3.2.  Douglass North

, , 

, 
 Douglass North (  1993) 
.  Douglass North 

:
 «The rise of the Western World» (1973) 

 Robert Thomas 
. 

, , 
, 
.

 (1981)  North 

: 

, .

, 

.  North 
.
 (1990) 
. 

, ., , 
. , 

. 



Roussopoulos -  11-19

PRIME 2008 18

. 
, 

.
 (2005) 

 (intentionality)  – 
.

,  North
, 

 Marx  Max Weber.

3.  : 

, , 

.
. 

: ) 
) 

, , 
.   

: 
, 

.
, 

, , 
. 

, 
. 

, , 
.

. 

. , 
.



Roussopoulos -  11-19

PRIME 2008 19

Coase Ronald (1937), The Nature of the Firm, Economica, vol 4, pp 386-
405.

Dülfer Eberhard (1997), Internationales Management, 5. Anflage,
Oldenburg Verlag München, Wien.

Engels Friedrich (1890),  21-22  1890.
: , , , . 572 .

Fayerweather John (1969), International Business Management: A
Conceptual Frame  Work, New York et al.

Mc Carthy Jerome (1975), Basic Marketing: A Managerial Approach, 5.
Edition, Homewood III.

Marx Karl – Friedrich Engels (1845/6), Die deutsche Ideologie.
: , 2 , Gutenberg x.X.

Marx Karl – Friedrich Engels (1848), Manifest der Kommunistischen
Partei. : , 
x.X.

Marx Karl (1859), Zur Kritik der Politischen Ökonomie. :
.  «

»,  1956.
North C. Douglass & Robert Paul Thomas (1973), The Rise of the Western

World. A New Economic History, Cambridge University Press.
North C. Douglass (1981), Structure and Change in Economic History,

W.W. Norton & Company, New York – London.
North C. Douglass (1990), Institutions, Institutional Change and

Economic Performance, Cambridge University Press.
North C. Douglass (2005), Unterstandig the process of economic change,

University Presses of California, Columbia and Princeton.
Roussopoulos Vassilios (2006), Foreign culture environment as a problem

in international management: A critical representation of the culture
levels model. In: Management of International Business and Economic
Systems Conference Proceedings on CD, 4-5 Nov., Larissa Greece, ISBN
978-960-87764-3-2.

Skinner C.W. (1964), Management of International Production. HBR, Vol
42, 5 pp. 125-136.

Schütz Gertrud . (1967), Kleines Politisches Wörterbuch, 5. Auflage,
Dietz Verlag, Berlin (DDR) 1985.

Weber Max (1904/5), Die protestantische Ethik and der Geist des
Kapitalismus. In: Gesammelte Aufsätze zur Religionssoziologie I, J.C.
Mohr (Paul Siebeck) Verlag, Tübingen 1988.

Weber Max (1910), Diskussionsrede zu W. Sombarts Vortrag über Technik
und Kultur. Erste Soziologentagung Frankfurt 1910. In: Gesammelte
Aufsätze zur Soziologie und Sozialpolitik J.C.B. Mohr (Paul Siebeck)
Verlag, Tübingen 1988.

Weber Max (1915), Die Wirtschaftsethik der Westreligionen. In:
Gesammelte Aufsätze zur Religionssoziologie I, J.C.B. Mohr (Paul
Siebeck) Verlag, Tübingen 1988.

Weber Max (1923), Wirtschaftsgeschichte. Duncker & Humblot, Berlin
1991.

Williamson Oliver E. (1985). Reflections on the New Institutional
Economics. In: Journal of Institutional and Theoretical Economics,
Vol. 141.


